“BALKS PLANTO

AID GERMANY &=

New Foreign Exchange Sys-
tem Restricts Neutrals,
Says Holland.

The broker at New Orleang or at
" 4Galveston or Savannah who, for the
account of a cotton planter, draws
bills of h with Intent to sell
them in the New York market, or the
wheat operator at Minneapolis whose
bills of exchange for the most part
pass through New York will certainly
be interested to know that every
transaction of that kind Is hereafter
to be scrutinized by the director of
foreign exchange, a recently created
official.

|

In fact, everywhere in the United ' Atlanta,. Birmingham & A

States from San Franeisco to the At-
lantic where bills of exchange which
represent sales of American com-
modities to customers abroad are
drawn and marketed, there will sure-
ly be Interest feit in the activities of
the new director of foreign exchange.

All of this new undertaking can be
traced back to the discoveries made
months ago that American commodi-
ties which were shipped abroad and
sold ostensibly to cust s in neu-
tral i were fi
in large amount into Germany, and)
to some extent, into Austria.

For a long time much wonder was
expressed that Germany should be re-
celving supplies which replenished
heér own exhausted supplies, especlal-
ly those which were of service In

At

fesding the people and also in provid- | Chesspesks & Ohio.....

ing the raw material whereby muni-
tions of war could be manufactured.

At last the evidence was conclusive
that customers who lived in neutral
nations, chiefly Switserland, and also
the Scandinavian peninsula, and to
some extent Denmark, were buying
Ereat amounts of varfous commodities
in the United States and then after
these commeodities arrived at their
destimation in neutral countries they
were re-shipped furtively to Germany
and to Austria

Immediately the question arose:
“How could we, having now become
one of the belligerents, put a stop
to this method of aiding Germany
and Austria with certain supplles>”’

The Question Answered.

After careful consideration the de-

cision was made to cause all -the
Americans who dealt in foreign ex-
change representing shipments to
neytral nations to make reports to
the Federal Reserve Banks once a
. weak, whereby would be disclosed
the nature and the money value be-
hind these foreign exchange docu-
ments.

The government had excellent rea-
sons for presuming that cotton which
had been sold In good faith by Amer-
ican planters to customer# in neutral
nations was finding its way in large
amopunts into Germany. BSo also other |
Americans who in perfect sood falth
sold food products to customers in
neutral countries were in that way
unintenticnally enabling Germany and
Austria to receive many needed sup-
ples of that kind.

The reports which were made by
the banks or individuals who dealt
in foreign exchange made it posasible
after careful scrutiny to establish the
fact that some part of the commodi-
ties behind which stood this foreign

eXchange was finding its way into
Germany,
Measures were taken by the gov-

ernment so to scratinise these bills
of foreign exchange upon commodities
shipped to neutrals as to make
certain that the goods which thess
drafts represented would hereafter,
for the most part, be excluded from
Germany.

Plan Worked Well

On the whole this plan worked very
well. There came reliable evidence
that after It was put into effect the
supplies which came from America
and which neutral nations were se-|
cretly delivering to Germany and Aus-
tria were beginning to be limited to
the real needs of the neutral nations.

There was, however, still some dan-

L RS L T

ger that in this way Germany would
meet some of hear needs. It seemed,
therefore, expedient to expand tha
rule so that every bill of exchange,
whether representing commodities |
shipped to our allles or to the neu-
tral nations, should be placed under
the scrutiny of the Federal Reserve
Banks,

This method Is now to be adopled
and enforced by the new director of
foreign exchange. FEvery dealer in
negotiable paper of this kind is com-
pelled to make a report once a week
of the aggregate amount of his deal- ]
ings for the week. This {8 true of |
every part of the country where for-|
eign exchange is dealt in.

These reports are closely scrutinlsed
by competant employes in the Federal
Reserve Bank and will hereafter be
even more carefully scrutinized by
the new director of foreign exchange,
Fred i. Kent

Scrutiny of that kind will serve to
show whether an unusual or abnor-|
mal amount of commodities Is being |
shipped abroad. For the presump- |
tion would be that if this were the
cass the excessive amount would

uitimately find its way into Germany | .

and Austria
u::. m-fmmt at Washington in-
s as far as possible thoroughly
te enfore the embargo upon the ship-
mat of American products in such
manner as to make it impossible for
any part of the commodities to reach
Germany.
The reasons are excellent for be-

leving that the rule which some}

months ago was put in force whereby
the government officers were able
te scrutinize bills of exchange which
represented commodities shipped
td the neutrals resulted in consid-
erable embarrassment to Germany.

No longer could the German
suthorities receive as sasily as they
bad, since we entered the war,
been recelving American supplies
wWhich had been in good faith sold

customers in neutral nations.

" This latest method may seem
somewhat drastic. It will make It
possible for the director of foreign
exchange, if he is suspicious, to
cause the books of any dealer in
foreign exchange to be ecarefully
examined with intent fo discover
every detail behind the drawing of
the Dbills of exchange and their

snles,
in that way it is expectsd that
Germany will be to a great extent
@eprived of those supplies upon
srhich her gover fidently
lied through understandings vith
Eaﬂ:hnu and others in neutral
tions, who had bought commodi-
tles jn the United Btates.
HOLLAND.
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CHICAGO GRAIN.

By JOSEPH F. PRITCHARD.

Chicagn, Faeb, 5.—Whits corm was in urgent
detmand todey and commanded 15 cents over the
yellow varigty. Newer in the history of the
United States was the demand for comn, flour,
cormuneal, and other products as urgent as at
present,

Advances wers shown of % to % cent in oats
and % to & cmt o corn. There wers sales of
cash outs smonuting to 0,000 bushels, which sre
to be shipptd as soon as possible.

The provision market was quiet but firm
advances of 4 to 50 cemis in the price
at the yards, with the top 1755 for
tignres of the year, which waa combined with
znnc cash sitmation and made a

by W. B. Hibbe & Co.

CORN—

Baltimore, Md., MC—M“-&-
Baltimore grain market
“n?—ﬂmlnﬁﬂl spot, 1.2; No. 2 red
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COTTON MARKETS.

Ido olil roosters, 18a12: do., young., smooth, fat,
| BaM; do.,
young,

New York, Feb 5-— Hzlpﬂt by & beliel uml Pekis, 35 b and over, per Ib,

young white leghorns, X3
rough and staggy, X ; ducks,

toice fixing is unlikely as far as the staple s young, puddle, 3% Ibs. and mrr. Jadl;

covcerued,

throughout

firmer today.

favorable spot news from the Sough

the beit, the
Uﬂ'ﬂrmp wern

advapced emsily.

There was a poor response to good cables
and instead of reconding galna of about fifty |
opefling prices hero wero ouly

poiuts o !

s cent,

1 to 13 points net Ligher,

Demand from shorta became increasingls ur
bovr amnd prices ad
vanced until a unef rise of 30 o 35 points was

ot later

shown.

Trade dmgsed
the market displased continued steadiness in
of the dullpes,
Most of the last hour the market showed
pronounced strength en Wall Street coveting and
& broader demand from trade sources, particu-
larly for pearmouth positioss. There was also
& good deal of switching between March and
The

the foce

May

sk,

close way steady al & net advance of B 1o

W points

Ileewipts at the ports for the day were 23,006

imlen, Ea

in the - first

in the carly afternoom,

firma bdiug the near-mostie,

1-rie,

BALTIMORE PRODUCE.

Baltimure,

10 T
New York
em Shore
10 Jbw, 2
it A »

medinm, No,

0 Ibs,
per bbl.,

5,0e3.50. do.,

Delaware,
per bbL,

jor bask=t,

T5al. 5

1.50;
LE ¢

do,,
do.,

Serkn and

5.00e5.50: do..

| <9 do.,

250: cranberries, as to quality,
15.00; grapefruit, Florida, fancy, per box, 4.0m
fair to clmlce 130m3.50; oranges,
Florids, ordinary grades, per box, 3.5mi%0:
indian River pines, 4.50n5.00; strawberries, I"ln-r-
ida, refrigerators,

4.50; grapefmnit,

Florida,

.0l 5
SMu550; do., North Caroline, pec bbl.,
Eastern  Shore, Manland and
J00dE0;: yams, all sections,

do, long, 100 T, Z60wLl
and Jersey, 100 Jhm.,
Mariland and Virginia,
Hal00: Southern Maryland,
Il sections, rel, 100 Jba,
2, 100 jbs.,
sweets, York Hivera, No.

per bbl.,
200050 wweels,
15041555 do.,

all wections, No.

No. 2,

v, Ureenings,

Spita, 5.0005.50; do.,

loose, as to quality, per cwt.,

per bhl.,

per L, @0uhl:

per strap, 4500650,

cld hens, white leghorns,

but

Md., Feb. 5.—~POTATOES—West-
eru Maryland saod FPennaylvania, choles round,
2 Eatel,
265a290; East-
MeCormick,
100 Iba.,
L20a25; do,
1.50al.TS; do, culls,

per basket,

GREEN FRUITS - Apples, Baldwins, A grade,
Te-toch, per bbl., 5.005.%; do.,
Gisnus, 4.50m5.00;
Gills, F3mE00; Kiungs, 55m6.00; do.,
Paradise Sweets, 5.9830; do,,
5.5008.50; do.,
saps, 5.0088.00; do., Russets,
man Winrsaps, 5.00m8.00: do.. York TImperials,
50005.50: do., York Stripe, 5.0m5.5; do., Spys
Taliman Sweets,
No. 2, all varieties, 150ul00; do.,
hox apples, fancy to extra fancy, per box, 1.50a
1 50
12,000

Ben Davis, 400
5.50a

Roma Beanty,

Hiack Twigs, 5.0m5.%; do., Wine-
41.50a3.00; do., Btay-

do.,

tangerines,

1AVE P"l LTRY—Chickens, old hens, 4 Jbe
and over, per b, 3; do., ol heps, mmall to
modinm, 2: dn,

I,

b-H

NaX: o,

and poor,
wi0; do.,
Ml o,
pigeous, per pair, 3: do., oll,
young,
each, #uis

Jdo., choice, per Ib., 50uBl; udo.,
#add; do., priots,
per lb., 5Iai3;
and
m
Mars land,
printa, per b, Bai0;
ks
EGGS—Maryland, Peonsylvania snd nearby,
firsts, lusa off, per doe, @; Weslern firsts, W
Wil Virgimia firsts, #; Seutiemn firety, 0%

preferred.
two-thirds of the
ers must consent.

young Muoscovy, 3§ Ihe apd over, X3l
and weather too cold for farm I!l'!ll'l'l-&ll\:utn. smaller, MTa%; grese, neatby, fat, per Ib.,

cotton muarket was |
light and prices | do.,

Western and Southern, fat,
Kent Idund, 5ad; do., all n1|um.
Hals, wnrkess, soung e
young gobblers, Nad; do., old
puor aud  crooked breast,
g Ibs each, 50; do.
per b,
good,
per lb., ad; do.,
lndies, per Th, dad2; Ma
Petipsylvar fa roils, per Ib., Ymi0;
lls, per b, Fad; store-packed, per [b.,
Virginia and Pronsslvania

and over,
BUTTER—Creamery, fancy.

REACTION OCGURS
ON N. Y. EXCHANGE

Selling Pressure Forces List Down

After Strong Opening.

New York, Feb,

i.—Stocks

of

great Irregularity for

much better

professional Wall Street

Writing Paper preferred was

first of these to distinguish itself. Re-
port that American Malt might Eo
into Nguidation caused ouying of the
stock.

Malit could liquidate,

But in

common stock,

EVE

RETT TRUE

BY CONDO

a2 do.,

s, per b,

2% guinea fowl,

per b,
blocks,

process Lutter, per Ib.,

opened
atrong toduy. but the selling pressure,
caused by the taking ove:
leum control by the government, soon
forced a reaction
After

of petro=

tbout m point.
about a
couple of hours, the list turned strong
and closed in
than it opened. Bpeciaities were the
feature of the day, Distillers being the
favorite toward the close.
dustrial Alcohol and Atlantle Guif and
West Indies attracted much attention.
Reading was one of the firm stocks.
As the standard stocks were quiet all
day
mogt atterNlon to the specialties,

condition

Malt,

paying oft the
back dividends of 33 1-2 per cent. and
leaving bhetween 75 and par for the
order o llquidate

. go.,
young

do.,
do.,

X,
rough

Loms,
Sladi;

. ol
B2a83;

ryland
Dlito
ol :
datry

In-

paid
the

hold-

GAS SHARES FIGURE
IN LOCAL TRADING

Cold weather put a damper on
business in yesterday's session of
the Washington Stock Exchange.
During call, only twegpty shares of
stock, including but two securities,
figured in sales. Ten sharea of
Washingten Gas brought 55, while
a like number of shares of Conti-
nental Trust sold at 118,

After call Potomac Electric Pow-
er Company consolidated 5s sold in
three lots, totaling $5.000, at 95,
Twenty-five shares of Washington
Gius brought the same price as dur-
ing call,
b= long term sold at par.

Washington Stock Exchange.

BALES,
Washington ties, 10 at 85,
Continental Trust, 10 ot 55

\fter call:

Potomac consolidated 5o, $2000 ay %, $1,000 at
5 1,00 a 195

Washington Gas, 5 st 8.

Kiggs Realty S (long), $1.000 at 100,

GOVERNMENT BONDS
Bid., Asked.
United States registered 3.......... 'y
nited =tates coupen ... w
United Rtates registered . . TN
'nited States coupon 3a... .

[well, How ARE You w
YOu WON'T MIND, wi

ING. CHAP LIKe

13 MORNING , BVERETT 2
LL You,
ME WALKS TowN STRE&T

IE'A GooDe.

U'nited Btates registered
United States coupon ds.
Liberty loan de...... .
Liberty Loan as.... -
Literty Lomn 4s, conr. .e
GAS BONDS,
Washington ll.n | RRTRE S ely
ILBCIAD BDRDG.
Capial ‘h-arti-m 5. L]
Metroguliten Sa.. sush aus 104
Washington Ihl.ln:; I:-lmtﬂe - 10 ]
Wash., Alex, & ML Vemon .. L
MISCELLANEODS DO‘KDC
Potomac Electric consolidated 5. o0
Potomac Electrie Light e o
Potomac Electric Power 6s... W I
Chesapeake & Potomac Tel " .
American Tel. & Tel, ds...... . “
American Tel. & Tel 44%s...... T L]
American Tel, & Tel. col. troat Se.. WY ®
American Graphopbone Ist és....... -
D. O, Paper Mig Ga........... . " 100
Washington Market %, 197, . % watisn
Washington Market Sl Ii.......... %6 -
Washington Market Ccld Storage S ™ s
Security Storage & Safe Deposit 6s..... 101
Norfolk & Wash, blmbm! ... . 100 seene
Nicgs Realty 5 (longi....,.. L 0
EIH; Bnlt.r .'n hhml.l..
PU!UO UTIL!""! I'I‘OCKL
Capital Tract p
Washington Rll.llu ‘& Elec. com. ’d _“:
L]
125
']

Ny

NG, BUT I DON'T WANT ANY
MALE FooL TO PUT WIS

ARM AROUND me i

TRUST COMPANY

American Secutity & Trost..oceese.. 35 k]
Natlonal Bavings & Trust. e ]
Union Trost .....co.ees =
‘Washington Loan l m T
Contioental Trust . m

MVIRGS DANI mcn..“

Bank t.l' Cm &

East Washingtor......coee.v o sesvese

Security Savings & Com ereu!.. e II
FIRE INSURA

(:l‘l‘llnﬂm LT T ————

e
TITLE INSURANCE STOCKS.

Real mnhis.cm. arssave messe L]
8.

. C. Paper Mepufacturing 0

Ilmhmn Tranifer & Bt.cnp us

ssnsnssnsss W
Security Btorage & Safe Dwnﬁt. o
United Btates Realty........oreceeess 13%
Washington Market ......ccecossseees 1%

*Ex-dividend,

Knitting Club Works
For Signal Corps

“The girls of the Y. W. C. A, Knitting

. Club are making their needles fiy.

Gray and khakl tinted wool is belng
used up at a great rate. Every girl
Is hurrylng her work along as fast
as she can,

And thére's a reason for all this
hurry. The aviation section of the
Signal . has sent In a hurry
call for helmets and wristlets. It's
mighty cold flying just now. When
you're going fifty or sixty miles an
hour away up in the alr, your ears
and fingers are going to be frost

while §1,000 Rigge Realty|

Wright-Marun .Am

From the Financial Ticker |

There is a zreat deal of skep-
ticism now developing in New
York in regard to the German will-
ingness to discuxs peace on account
of failure to win the war and be-
cause of internal disturbances, It
in argued that Zeppelin ralding and
preparation for & Western drive,
plainly seem would not be going
on in such case

Those who rcad of the German
labor demonstratione with high
hopes of disruption of Germany
from the interior, are apt to be
sadly disappointed,
banking concern with Teutonic con-
nection. Germmny sems to be cul-
tlavting in the outside world an im-
presgion that things are very bad
with her. There ix some object in
this, perhaps to arouse the labor
element in the allied countries to
similar actlon to demand peace on
give and take mnegotiations, Any
peace of that kind would be a Ger-
man peace.

At i= held in exprr.enced market
quarters that the volume of supply
and demand of and for stocks has
had more to do with the reeant re-
covery in prices than peace talk
or any other factor except the tak-

‘!ng over of the railroads by the

government,

There has been no big distribu-
tlon of stock on advances for the
very good reason thsat outside ab-
sorption has not been of importance
up to this time. F'rofessionals seem

to think reactlons will not go far
at the present,

In the absence of unsettiing
newe, reactions do not go far and

new buying appears with broaden-
ing tendencies New York wires said
vesterday. Bullish operations are
expected to continue along those
lines, during which activity com-
servative purchase on reactions
would seem advisable We would
not neglect fair profits owing to
the higher price ranges and the
greater vulnerability to profes-
sional attack on adverse mnews
Specialties are strongly bulled by
pool channels, including the rub-
bers, equipments, oll and shipping
shares. The paper stocks are be-
ing recommended In well informed
quarters.

The news from Austria and Ger-
many since Saturday plainly indi-
cates a subsidance of last wek's
optimistic views for the early de-
velopment of real peace talk as
both the German and Austrian gov-
ernments appear to have checked
the wspread of the recent labor
trouble New York traders claim.

It is doubtful, however, whether
this will be allowed to interfere for
the present with the rccent bull
movement in the Iindustiral stocks
under the load of the specialties go
prominent features of the market
in last week's trading.

After such a period of bullish
activity with so much of the recent
Improvement in prices due entirely
to speculative buying and almost
at the expense of the short Inter-

est, recessions in prices are now
due to occur and such reactions
may come least expected, cither

from profit taking sales or a sub-
sidence of the local and outside
buying. pending more reassuring
developments from Washington on
the domestic situation.

Coppers were firm yeslerday. There
has been good buying in the Anacon-
da group. It is underzteod that Ana-
conda,
vesiments in Inspirstion and Greene-
Cananea has added to its holdings of
both of these companies. Buying of

Greene-Cananea has been influenced
also by the expectation of political
improvement in Mexico.

The recent rise In strel stocks came
in the face of demoralization of bus-
iness In the sieel, jron. coke and coal
Industries, Wall Street knows all
about this demoralization and knows
that it will affect earnings of steel
companies

as already reflected in
sud

suys a private

which had already large iu-|

Butter Is quoted 2 l.'tat'

in the latest list of food prlou

clers at a price understood to be $4.-
30000. This development has par-
ticular interest in this country !
causs of the 459 shares of capital
stock of Mesican Navigation Com-
pany, the Atlantic Gulf system L‘\II'T\HII
S840 shares.™ 1

Mexican Navigation Company i= ﬁl‘-ll
ganized under the laws of Mexico|
with a capital stock of 4500 shares, |
par value N pesos or 525, a total of
$L1Z5 0. The compamny owned until
this =ale seven ships of » ACETegate
tonnage of between 15,00 and 2000
tons.

It will Le noticed that
pany recelvell about the market prics
of $50 per ton for it tonnage.

In 1917 Atlantic Gulf received
dividends on Mexican
shares & very Iarge part
vestment it had made in
erty.

the com-

in

of total in-
the prope- |

This new cold spell is enough |
tor constitute a factor in the market

while 1t lasta for it will ‘pot ma

industries Lack in the positions Trom
which they had begun to emerge
through the enforced restrictions
the Fuel Adininistration For the

steel  industry, particularly, it a
great dissppointment. It will further

tie up the railroad= but here the loss
is ine government's now. Among Lne|
standard stocks the purchase of coal-
ers and other dividend ralls and of
coppers s suggested, on concessions

very

of

of a half point or so. The sale of
Mexican Navigation by Atlantic Guif
I= understood to have been concluded,
which should Include the treasury
holdings of cash and liberty bonds to
about 20,5/, 0. |

1"sual quarterly dividend on Stode-
baker, 1 per cent on the common and
1 24 on the preferred was declared
yesterday,

Food Violators Heard
By Trade Commission

Charges of food regulations viola-
tion that may resuit the loss of
licenge to continue business had
their first hearing yesterday bofore
Federal Trade Commissioner Victor
Murdock, affecting the Twining
Elevator Company, of Twinink
Wyoming, and the Weiner Fruit
and Produce Company, eof Fort
Wayne, Indiana |

Two car loads of potatoes rotted
in & controvery b#tween these two
companies. The Twining firm main-

+ know

Navigation | |

of the || the District issued by the sdministrator. Broken rice
lonllwmllnﬂ. n-wu ﬂ-tl-llﬁ cents per pound less
'Bia. than | g‘ ou-mm however.
r l"l-“ Mut tter ross from owu. and cold-storage butter
z;il Brplogives, ... ...connanninane - P ‘MP‘ from 55 cents per pound ta
L l\t s llow cornmeal is quoted for the am time in the ronov‘lut price
American - - list. Other commodities remained practi IGL n price.
118 1% The price list published by luthorllr Fed m Adminis-
Barnett ™ 1% || trator for the District of Columbis, reports made and gor-
Big Ledge......... - n || rected to February 5. 1918, by wholesale retall merchants.
M—M P - In publishing th rices the Food Administrator for the Distriot
Boston = = does not at this time say that they are right or wrong, n.ir or unfalr.
Beaton and - r In the left-hand column is en the range of prices
Butte Copper and » wholesalers to retailers, and in the right-hand column the Iowm prices
Butterwneth - to consumers quoted by retallers.
Caledonia % Prices on other commodities will be published from time to time.
Calumet M ANl complaints of excessive prices or profiteering br other unfair
Canada - Fneum should be made promptly In writing to Clarence R. Wilson,
c“&rh- r ral Food Administrator for the District of Columbia, $01 Sixteenth
Ca Light me || Street northwest. ;
poersen ol “holu‘ulr‘ prices Low prices
A s -y to retailers, to conmn
Oltied Sarvice. ...ooueseemmsemssserss L1362 ] aCornmenl, per 1h., white. ... $0.04%  to .05 1
20m Bt P.isneiie . 3 iy :f‘omimeal‘ per 1b.. )-.i;’mu-. . 4% o M “
ominy, whole, per A4 to 45 o
Comsolidated  Copper. % 1 || Wheat fiour, 24-ib. b.ﬁ T o ra
5 Y *Buckwheat flour, per A5 o oy
» P Graham flour, per 1b. D5 to 063,
s % *Barley fiour, per Ib... A5 ta 0%
- b *Rice, whole, per 1b....... ML ta .10
ey g *Rice, broken, per 1b... . .....eoeess - to
- [ *Holled oats, bulk, per Ib...vovee.. .0F to a5e
- 3 Cornstarch, bulk, per Ib........ 07 to .09
: % Bugar, best frnnulned bulk per Ib. 07 8-10 1o .
¥ ..~ Sugar. Louisiana clarified, per 1h. 071-3 to ATHA
l'h ‘,‘ Corn syrup, per can of 24 ounces, . 12 to J2%;
Iy by Butter, creamery, extra fresh, prmu
© W per babamensenaARILAT AT RAEEY S B2 e = 57T
o = Butter, cold IIUI’I" prlnu per b, ] 58
bt " Oleomargarine, first grade, per |b. 19 =0 29
ey " Nut cleomargarine, per 1b to .1 .20
A H l.ard compound, per 1b. to b1 =%
““' » Peanut Bultter, per 1b... to 19 8.9 >
P P ‘\rnl-'rlcln chT;le per 1b. to 20 80
A - nions, per tn 03 o
:""*“" Oil.... 1;"; " 1“,.‘ Dry beans, Lima, per ib. to 16 _1_:“
Hull Copper,.— .. e @ || Dry beans, Navy, per Ib..... to  13% 7
1"‘1 ODLN o s s " 1» Soye beans, per Ib........... L1
. "9"""::? III"“’ o " » || Dried fruits, peaches, per ib A2 to 14 14
nternatic stroleum. - E.. Prunes, 40 to 50 to the pound, per ib. .11% to 14 s
= : b= o nesx, 50 to €0 to the pound, per Ib. .11 to .13 12
4 ¥4 Prunes, 60 to 70 to the pound, per 1b. .10 to  Ji% 12
!;f :“‘ *Substitutes for wheat flour under the 50-50 rule.
Muon Valles...... m e e =
:i[nm Munitiona. . 1'1\. i | porta  Obviously the street is dis-
erzitt thl........ ‘e | counting the return te normal trans-
:m:: ?_'"":‘: "3“ 9, | portation conditions. The turn for SI' SM at th" s.hh
Sdw - s | the better has already been manifest-
:I?ch':l‘l m::::; -v ed. This is seen in the Its of the By THE OBSERVER.
me 1 first month of government operation
- a 3% | of railroads. If liberty is what we are Aghting
North American P. unﬁ Poivaessns 756 7\ — for—and it §s, without a doubt—then
f :‘::::hm::“:’i]&_\: ﬁ it Aetna Explosives December net e4rf- | e ypust be able to criticise when
7 ‘g% | Ing2. before allowing for amortization | we are genuinely desirous of doing so
I'l'l-'l';::m“:‘:\dand&h ©o .: ':,ll'lﬂ income laxes, were $MLO. coin- |4y order that our battle for liberty
Peorloss Motor + o | pared with net earnings of W8I In | ppy e pest waged. Else lberty o
Itay Hercules.. ¥ 17a | November, which was the best month | noe worth fighting for,
Red Warrior... L3 ] the company haa reported. December —
St Joseph Lead. . 10 IS | profity show a decrease of $25 213 - . =
8, 8 Kresge com.. . Fi ? The falling off in December was dohn Fh.:r.p \\H:mnu r'eﬂpimd e S
8. 8. Ereage pfd £ 116 M} e e S flroads ator Hitchcock., but made it a per-
Sapulpa com..... . - oy | CLE TO VAT n,.nl ot i r.‘ hg = (#onal sttack, not a reply 1o what
Scquoyah  Ofl.. v 10 | which interferred with receipt of F8W ! ., Nopragkan said. But he sald
Sinelyr Guif....... T 1 mue:ln‘ls resulting in smaller produc- in conclusion, “let us drop it all”
Standard  Motors T tion. Freight embargoes likewise In- | ., . did he mean
Bubmarine Corporst . I8 {erfered with shipments of mw ma- , ' I
Buccess  Minivg - terals. Net earnings for the first 8¢ £ the 1 e 3
Tonopub Katenwon. S S| ilaven months before nmm'!'&m'-:ﬂ! = -r-rw - 8 ThE en Whose n_umu
T Bullion.... T | were $1.411.712 and added 'o December | Tontior Hitcheock refused to divulge.
U, 8 Light and Heat rom. 1 *.1|n & alvow INI‘I . ." "_I $452713 for | VOer  Dressure  of administration
U. B Light aud Heat I‘ﬂ ) R e Mg he P | wiine, pre thogse whose ndvice has
Toited Motoes % 4| the full year before charging off amor- ought and f ntly followed
United Profit Sharing.. ' 5 | tization and taxes { S -{.-_'-__ --:‘ frequently folle
U. 8. hteamship.. T » e I by the White Houwe,
United Western Ol . .ooiieimuenie i 2 An officer of the A. G & W | T
United Zinc..... & 5 writes: “Mexican Navisation Com-| Tharles W. illiot, of Harvard Unl-
f:‘&:'ﬁf{f‘m = L.!pany has sold it entire fleet and other ; Véraity. it cléar in a recent
\\:mnd o, T =y | PuFsical property to Mexican flan- | stutement “the modern State Is
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o any wmensible reasanable plan
for improving our war organizatior
The possibility that the President
will recommend lezisiation prov -4
for a tixing of prices gn cotlon mean
that the Sold South will rebel
both i« 8. The bellef is, however
that in e end the President will
not directly urge this step, bhgg will
have it done Lthrough other channels,
Al any rate W Inean o bhattle
| Represaptative «;lu=e has a powerful
sentiment back hiz 1 his effort
1o allow nations to  dedoct
Red Cross contrit from their
et earmings T provides a
salecuard in that contributions
intst b i . ole aof the 4i-
1 o T hank and must be
reported 1} mnpiroller,
It mavy mnow be announced with
safe!y that lroad bill ther s
"fair. and liko! to bring the hast
results to the nation at large, will
comc out of the present scramble
over that legislation

Sure, Joe Tumulty will run for the

tains that the Fort Wayne Come- |Senate over in Jersey Stale And
pany refused to accept delivery be-|What a help he will be whea the
cause the market had fallem: the| President wants to met n line on
Weiner interests contend that the LUongress  Joe ean serve himself, his
consignment was spoiled on  de- President and his State well by e
livery in the rallroad cars. The |tertaining this pew ambition
shipment cventually was accepted ——
and part of it sold at retail | Classes o Tuesday and Thursday
| in shorthand and typewrfling at
ORCHESTRAL CONCERTS. ||lanbar Hixh School will be discon-
- um.ea hereafter. Attending stud-
ents will be enrolied in classes on
There will b zn orchestral coweert o Mondays, Wednesdays and Fridays.
night, st Stanley Hall, by the U, 5 Sk ——
diers’ Home Band Orchostzs, Jobn € M. ||
Flmmennasn, direct.r, begiculng »t 620 | —
o'clock.
“My Country “tis of Thee ™ 1 EQU'TABLEJ
March—""National Emblem™.. Ragley
vt 1reaes Sebamotie..... von weer ||| CO-OPERATIVE BUILDING
Morerau—""Dareareile™ . .Hubinstein ‘ssml.m
Selection—"The Emerald - "} =
iFavorite Iriah Kmou
Fox Trot—"The OM Town Puup-...... Assets, $3,383,464.79.
wo.Vou Tiieer e
w.lltl ﬂlllh—‘ Inl m BQTIyr - Waldteule!
Intermenso—""Tris" .... nard L
e vmeive 1 G ks ||| The Equitable Plan of
{(From “The Riviem Girl™* -
“The Star Spangied Banoer.” || Saving Is Advantageous

—in many ways and chiefly
because L encourages th=
regular systematio saving of
small sums at MNated periods,
thus insuring & wure and
rteady sccumulation of funds.

subscriptions far the

'T4th lssue of Steck

Bring Reeelved.
Shares $2.50 Per Month
“ . 4% Interest
EQUITABLE BUILDING

915 F St. NW.
J.ll!-)n‘l mﬁu




